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MSME TOOL ROOM - AHMEDABAD
INDO GERMAN TOOL ROOM
AHMEDABAD

Twenty fifth Annual Report for the period ending 31" March, 2017

1) INTRODUCTION

Indo German Tool Room Society was set up under the bilateral agreement between
the Government of India and the Government of Federal Republic of Germany.

The agreement was signed in June 1989. The Society was registered vide
GUJ/1940/Ahmedabad in the year of 1990.As agreed, land building and infrastructure
were provided by Government of Gujarat, Machines and equipments for Production
and Training (imported) were provided by Government of FRG. Government of India
had provided funds for machines for Training, Furniture, Duties and Taxes.

The Management affairs of the Society rest with the Governing Council constituted
by Government ol India. Additional Secretary & Development Commissioner
(MSME). Government of India is the President of the Society and Chairman of the
Governing Council.

2) OBJECTIVES

THE MAIN OBJECTIVES TO BE PURSUED BY THE SOCIETY ARE

Assistance to small industries particularly in plastics and metal in technology up
gradation and development by

Introduction of modern production technology

Design and development of precision tools, dies and molds

Providing trained manpower

Provide technical consultancy in arca of tool design, manufacturing & application
Operate on cost covering principle

3) FACILITIES AVAILABLE WITH TOOL ROOM

MSME Tool Room, Ahmedabad is equipped with modern facilities for the manufacture
of tools and for imparting training in the area of Tool & Die making. Theproduction
facilities include high precision machines of international standards like Computerized
Numerical Controlled Milling machines, Wire Cut machines, Grinding machine elc.
The Tool Room is also equipped with Precision Inspection facilities like height gauge,
tool maker's microscope, hardness tester, C.M.M. Surface Testing equipment etc. The
Training Department is equipped with high quality machines like Milling, Lathe, Surface,
Cylindrical Grinding, EDM as well as CAD/CAM labs with latest work station and
CAD/CAM softwares.

We also have Rapid Prototyping and CAD/CAE facilities for new product development.
Two Injection Moulding machines with necessary equipments are operational. These
machines are being utilized to conduct trials on moulds made in the Tool Room. The
machines are also used to produce components for various customers
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4, ACTIVITIES PERFORMED AND SERVICES OFFERED.
(i) Design & Development :

The Design department has workstations with latest CAD/CAM softwares
and cater to design requirement of progressive press tools and complex hot
runner moulds as well as production of design development. This ultra
modern department is competent to design tools, 3D modeling and analysis for
product development. The centre is know for its excellence in the area of
digitizing/ reverse engineering using CNC co-ordinate measuring Machine.

(ii) Training :

Besides Long Term Diploma and Certificate Courses, Tool Room also
provides Medium Term and Short Term training in Tool Design, CAD/CAM
& CNC Technology. The centre is equipped with 370 work stations and latest
softwares.

(iii) Consultancy :

The main activity of Consultancy & Marketing department 1s to carry out
marketing, understand customer's requirement and convert the same into
industrial process. C&M also provides best upgraded information about tools,
their processes, materials and assist in machine & equipment selection. C&M
also provides consultancy in the area of tool & die making, product
development for project set up.

(iv) New Produet Development :
For the benefit of SME, Indo German Tool Room, Ahmedabad has set up
facilities for product development and designing which includes measuring
virtual modeling CAE and RPT.

(v) Rapid Tooling :
Indo German Tool Room, Ahmedabad has also set up facility for metal rapid
prototyping where Tools/ tool parts can be manufactures using laser Sin unit
German Technology.

(vi) Any other:

Tool Production : Tool Room shops are equipped for manufacturing of high
precision tools and precision machining job work.

Heat Treatment :
Heat Treatment Section is augmented by environment friendly Plasma
Nitriding facilities.

Quality Control The Quality Control 1s equipped with 3- D Co ordinate
Measuring Machine, Micro Height Master, Profile Pro
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5. PERFORMANCE

Physical Performance (5 years)

| Activity / Year | 2012413 | 201314 | 201415 | 201516 | 2016-17

(A) Training
(a) Number of training courses conducted

Activity / Year 201213 2013-14 2014-15 2015-16 201617
(1) Long term 58 54 51 57 48
(ii) Short term 94 196 268 328 271

350

300

250
200
150
100

50

O(i) Long term

M@ (ii)Short term

2012-13 2013-14 2014-15 2015-16 2016-17




(b) Number of trainees trained.
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Activity / Year 201213 2013-14 2014-15 2015186 201617
(I} Longterm 2609 2107 2135 2906 2203
(1} Short term 3341 6123 8242 10586 9000
Total 5950 8230 10377 13492 11203
(11} SC candidate 1559 1966 2687 2976 2347
(IVY ST candidate a36 53T 1898 3859 1547
(V)  women candidate 219 an 267 345 12
(VI} PH candidate 6 14 06 0 0
(VII) Minorities 183 336 136 60 162
14000
12000 O (i) Longterm
10000 1] | [ii) Short term
al
8000 OTotal
oOliii) 5C candidate
6000 W(iv) 5T candidate
4000 B(v) women candidate
|ivi} PH candidate
2000 DO(vii}Minorities
0
2012-13 2013-14 2014-15 2015-16 2016-17
(B) Unit Assisted
Activity / Year 201213 2013-14 2014-15 2015-16 2016-17
(a) MSME 1802 1865 2600 3421 940
(b) Other 96 &80 605 a7 143
Total 1898 1925 3209 3518 1083
4000 |
1500 _1="’—‘ |
3000 1 & | |
2500 ] O(a) MSME
2000 W (b) Other
1500 =1
OTetal
1000
500 =
b}
JD12-13 2012-14 2014-15 2015-16 16=-17
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Financial Performance (S years)

Activity / Year 201213 | 201314 | 201415 | 201516 | 2016-17
Revenue gene rated Rs. 1144.70 1212.43 1633.67 1933.33 1282.98
Revenue Expenditure Rs.| 84236 913.49 1000.69 1168.59 1177.18
Cash Surpli.is 302.34 298.94 632.97 764,74 105.80
% of recovery 136% 133% 163.25% 165.44% 108.98%
2000
1800
1600
1400
1200 O Revenue generated Rs.
1000 B Revenue Expenditure Rs.
800 O Cash surplus
600 O % of recovery
400
200 -
0

2012-13 2013-14 2014-15 2015-16 2016-17
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6. Significant achievements

*The Tool Room achieved self sufficiency in the year 2005-06 and full cost
recovery including depreciations.

eHas acquired name in design and supply of complex hot runner molds
eMajority of work done in tool and die development is either for import
substitution or for export promotion

*Tool Room is a known source for manufacturing precision machined
components for space and other Research institutes

sHas developed a pressure die casting die for 500 mm long thin cylinder
missile case with stringent technical specifications

eTool room has successfully developed injection molds for thin walled articles,
engineering polymers etc

eLong term courses are recognized by AICTE, GCVT, institute of engineers,
India and others

eApproved training center by Ministry of overseas Indian Affair, Department of
North East development, Department of Employment and Training,
Department of tribal development etc

eApproved suppliers to DGQA, ISRO, SAC, LPSC, DRDO, TBRL and others
sAlmost 100% placement of trainees immediately on completion of training
eAlmost 30 % trainees found becoming entrepreneurs and starting own unit
over a period of time,

eTool room provides assistance by way of reverre engineering of worn out/
broken parts of complex machines to bring them back to working condition
eTool room trains about 500 school pass tribal boys and girls in one year to
employ them as machine operators and provide employment at very decent
remuneration.

*Tool room has facility for product development and design using state of art
CAD CAE & RPT all under one roof.

eTool Room is one of the few sources for Rapid tooling technology.

1. PERFORMANCE OF EXTENTION CENTRES

IGTR - MSME - DI IGTR
Ahmedabad. Rajkot
2015-16 201617 2015-16 2016-17
(1) Revenue Earned 210.53 147.65 119.52 16.14
(1) Expenditure incurred 4232 42 69 30.85 22 67
[ (iii) Trainees Trained 874 487 466 184
(iv) Any special activity - - - s

10
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7. CREATION OF CAPITAL ASSETS OUT OF PLANNED FUND

Created following assets out of the plan funds during the year 2016-17.
(A) PLANT & MACHINERY

CNC Milling Machine - HASS
Turn Mill - HASS

Cylindrical Grinding machine
Computer work stations
Soltware

Air Conditioners

S e —

(B) CIVIL WORKS

1. Maintenance ol all Buildings including Painting, Electrical, Terrace Waler
proofing work, False ceiling work.
& Misc Civil work.

8. FUTURE PLAN

»Tool Room will pursue its objective of introducing modern technology to SME
and will keep its infrastructure and competency up to date.

o Will constantly look for skill requirement of the target industries and up grade
training courses.

s(Getting affiliation for other long term courses

«Will expand its activities to meet increasing demand both in Training and Tool
Room

eStarting New extension Centers of our own or with support for outreach in
training area.

e Startingldentify new revenue stream to Improve turnover & profitability

9. STAFF POSITION

In all personnel are in position as on 31" March 2017, break up of which is given below :

As on Group A Group B Group C Total
MNon Non Non
Tech Tech Tech Tech Tech Tech
31-03-14 12 1 18 2 46 12 a1
31-03-15 11 1 18 2 46 13 a1
31-03-16 11 1 18 2 46 13 90
31-03-17 12 0 18 2 46 13 a1
Anlicipated 12 0 27 2 46 13 100
31-03-18

11
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No. of SC/ST/OBC officers as on 31" March, 2017

As on Group A Group B GroupC & D
31-03-17| Tech MNon Tech MNon Tech | Non Tech
Tech Tech
sSC 7 0 4 0 10 8
ST 1] 0 1 0 i} 2
OBC 0 0 & 0 10 0

10. GOVERNING COUNCIL DETAILS, CONSTITUTE OF
G.C. DATE OF LAST MEETING ETC.

The Governing Council was reconstituted in March 2014 consisting of the following

members.

S.No. List of Members Status

1. Addl. Secy:& Development Commissioner ( MSME ) Chairman
New Delhi.

2. Jt. Secretary( MSME ),Ministry of MSME New Delhi Member

3. Director (TR), O/o DC (MSME), New Delhi Member

4. Director / US (IF Wing) Dept. ofIndustrial Development Member

Ministry of Industry, Udyog Bhavan, New Delhi.

5. Industries Commissioner, Govt. of Gujarat Member
Udyog Bhavan, Gandhinagar.

6. Director of Technical Education, Board Member
Govt. of Gujarat, Gandhinagar

o Director, MSME Development Institute, Ahmedabad Member

8. Principal Technical Advisor / Project Coordinator Member
GTZ, New Delhi.

9. President Gujarat State Plastic Manu facturing Member
Assocition, Ahmedabad.

10. President, Gujarat Rubber Manufacturer’s Association, Member
Ahmedabad

11 General Manager. SIDBI. Ahmedabad Member

12
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12, Shri N. Shivalingaiah, St. Annes Convent Road, Member
KH Nagar Maddur Town, Dist :- Mandya -571428
Karnataka

13. Shri N.K.Balgi, Director Member

M/s Ferromatik Milacron Ltd. Ahmedabad.

14. General Manager. IGTR. Ahmedabad Member secretary

11. Meetings Date

1. Annual General Meeting 21.09.2016

2.Governing Council 11.06.2016 & 21.09.2016
3.Interaction meeting with Associations Several

12 BANKER

1 Axis Bank Lid, Maninagar, Ahmedabad.
2. Punjab National Bank, GIDC, Vatva Branch, Ahmedabad

13. AUDITOR'S REPORT

M/s. Nirav 8. Shah & Associates, Ahmedabad, Chartered Accountant was appointed
as statutory auditors of the society for the period ending 3 1st March, 2017, The
Auditors have given their report, which is enclosed herewith.

13
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AUDIT REPORT

We have audited the attached Balance Sheet of INDO GERMAN TOOL ROOM,
AHMEDABAD (A GOVERNMENT OF INDIA SOCIETY), as at 31" March, 2017
and the Income & Expenditure Account for the year ended on that date annexed
thereto. These financial statements are the responsibility of the Society's
management. Our responsibility is to express an opinion on these financial
statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted
in India. These Standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free of material
misstatement. An audit also includes assessing the accounting principles used and
significant estimates made by management, as well as evaluating the overall
financial statement presentation. We believe that our audit provides a reasonable
basis for our opinion.

We have obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

Attention is invited to Notes no 2 and 11 to Account,

In our opinion and to the best of our information and according to the
explanations given to us, the accounts read together with notes and subject to
observation in above Para give a true and fair view and are in conformity with the
accounting principles generally accepted in India;

1.In the case of Balance Sheet, of the state of the affairs of the Company as
at 31" March-2017 and

2.In the case of the Income & Expenditure Account, the Excess of Expenditure
over Income for the year ended on that date.

For, Nirav S Shah & CO.
Chartered Accountants

/

(Nirav S Shah)
Proprietor
Membership No.: 133345
Place: Ahmedabad ; P 2 3
Date:27,/10/2017 Firm Registration No.: 130244W
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IGTR - Ahmedabad

FORM OF FINANCIAL STATEMENTS (NON-PROFIT ORGANISATION)
INDO GERMAN TOOL ROOM, AHNEDAEBAD
BALANCE SHEET AS AT 315T MARCH, 2017

{Amount Rs.)

Current Year as Previous Year As
Schedule| " 31.03.2017 on 31.03.2016

Particulars

CORPUS / CAPITAL FUND AND LIABILITIES
Corpus / Capital Fund 1 662,885,043 643,983,591
Reverses and Surplus 7 5

Earmarked / Endownment Funds & B
Secured Loan And Borrowings - <

Deffered Credit Liabilities 2 1,269,223 1,269,223
Current Liabilities And Provisions 3 16,552 983 14,265,338
Total 1 680,707,249 659,518,152

ASSETS
Fixed Assets 4 287,649,886 286,639,400

Investments - From Earmarkede
Investments - Others

Current Assets, Loans, Advances, Etc,

Miscellance Expendture 5 393,057,363 372,878,752
(To the extent not written off or adjusted)
Total ' 680,707,249 | 659,518,152

Significant Accounting policies, Contingent Liabilities and Notes on Account

}/ As our report of even date attached.

Chairm_ar: _ For, Nirav S Shah & CO.
Governing Council Chartered Accountants

WS {035

(Indrakumar Hariramani) (Nirav S Shah)

General Manager Proprietor
Member Secretary Membership No.: 133345

Firm Registration No.: 130244W

Place: Ahmedabad Place: Ahmedabad
Date: 27/10/2017 Date: 27/10/2017
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IGTR - Ahmedabad

FORM OF FINANCIAL STATEMENTS (NON-PROFIT ORGANISATION)
INDO GERMAN TOOL ROOM, AHNEDABAD
INCOME & EXPENDITURE

FOR THE YEAR ENDED 31ST MARCH 2017
(Amount Rs.)

: Current Year as on Previous Year on
Particulars Schedule | ™41 03,2017 31.03.2016
(A) INCOME
Income from Sales / Services 6 19,875,696 23,210,014
Training Fees Received 8 95,765,711 154,186,908
Interest Earned 9 14,128,834 14,130,552
Other Income 10 821,481 299,294
Increase ( (decrease) in stock of finished goods
Works-in-Progress 1 (2,293,000) 1,507,000
Total (A) 128,298,722 198,333,768
(B) EXPENDITURE
Establishment Expresses 12 87,047,132 76,116,045
Other Administrative Expenses, etc 13 30,651,547 40,731,178
Finance Charges 14 19,964 12,713
Total (B) 117,718,643 116,859,936
(C)Excess of Income over Expenditure (A-B) 10,580,079 76,473,832
(D) Less: Description 4 38,768 627 29,983,393
MNet Profit/{Loss) (C-D) (28,188,548) 46,490,439
(E) Grant - in - Aid (Recruting) from Govt. of India 7 - "
Grant - in - Aid Recd. In kind from Govt. of Germany - -
Net Profit/(Loss) Before Taxes \23,188,548) e
(F) Defferd Tax Liability
(&) Prior Period Adjustment (Refer Note 5) 5 o
(H) Profiti{Loss) Carried 1o the Balance Sheet { Ref Sch.1.) I (28,188,548) 46,490,439
Significant Accounting Policles, Contingent Liabllities and Notes
on Accounis

e

Chairman
Governing Council

{Indrakumar Hariramani)
General Manager
Member Secretary

As our report of even date attached.

For, Nirav S Shah & CO.
Chartered Accountants

(Nirav S Shah)
Proprietor

Membership No.: 133345

Firm Registration No.: 130244W

Place: Ahmedabad
Date: 27/10/2017
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SCHEDULE-1: CORPUS | CAPITAL FUND

FORM OF FINANCIAL STATEMENTS (NON-PROFIT ORGANISATION)
INDO GERMAN TOOL ROOM, AHNEDABAD
SCHEDULES FORMING PART OF BALANCE SHEET AS AT 31ST MARCH 2017

{Amount Rs.)

Particulars

Current Year as on
31.03.2017

Previou

s Year on

31.03.2016

A Goverment of India

Balance as al the beginnirg of the year
Add; Conftribution towards Corpus [/ Capital Fund
{Mon Recurring Grants)

630,043,563
47,090,000

582,033,563
48,010,000

677,133,563

530,043,563

B Goverment of Fedral Republic of Germany
Balance as at beginning of the year

(Deduct); Recurring Grant received in kind

transfered to the Income and Expenditure Account

C Goverment of Gujarat
Balance as al the beginnirg of the year
Add: Confribution towards Corpus / Capital Fund

194,796,820

194,796,820

194,796,820

194,796,820

Grant Total of Capital (A+B+G)

871,030,383

824,840,383

Add: Balance of Excess of Income over
Expenditure As per Last Account

Add / Less : Current Year Profit / (Loss)

(180,856,792)
(28,188,548)

(209,045,340)

(227,347,231
46,490,439

(180,856,792)

BALANCE AS AT THE YEAR END

662,885,043

643,983,591

SCHEDULE-2: DEFERRED CREDIT LIAEILITIES

FORM OF FINANCIAL STATEMENTS (NON-PROFIT ORGANISATION)

INDO GERMAN TOOL ROOM, AHNEDABAD

SCHEDULES FORMING PART OF INCOME & EXPENDITURE
FOR THE YEAR ENDED AS AT 31ST MARCH 2017

{Amount Rs.)

Current Year as on Previous Year on
Particulars 31.03.2017 31.03.2016
Opening Balance 1,269,223 1,269,223
Add / Less ; Current year
Transferred To Balance Sheet 1,269,223 1,269,223
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SCHEDULE-3
FORM OF FINANCIAL STATEMENTS (NON-PROFIT ORGANISATION)
INDO GERMAN TOOL ROOM, AHNEDABAD
SCHEDULES FORMING PART OF BALANCE SHEET 31ST MARCH 2017
{Amount Rs.)
Current Year as on Previous Year on
rarbGdlars 31.03.2017 31.03.2016
A. CURRENT LIABILITIES
1. Acceptance
Security Deposit Payable 252,700 265,700
252,700 265,700
2¢ Sundry Creditars 4,896,618 1,200,796
a, For Goods 2 X A @
b. Others (76,973) 4,819,645 2,322,951 3,523,747
3. Advance Received
Advance againsl Job work (Prodn.) / Sales 4,209,967 4,209,967 4,411,950 4,411,950
4. Interest accrued but not due on )
Secured Loans / borrowings
5. Statutory Liabilities
TDS Payable - 29,118
VAT Payable 86,302 163,279
Professional Tax Payable 20,650 17,400
GIS Payable 23,200 130,242 50,451 290,249
6. Other Current Liabilities
Unpaid Electricity Charges 691,140 847,830
Unpaid Salary 4,533,982 3,581,407
5,225,122 4,429 237
TOTAL (A) 14,637,676 12,920,883
B PROVISIONS:
Water Expences 5,202 3,202
Provision for Leave Encashment 1,889,980 1,323,753
Audit Fees 20,125 17,500
1,915,307 1,344 455 |
TOTAL (B) 1,915,307 1,344,455
TOTAL (A+B) 16,552,983 14,265,338
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SGEDULE- 5 : CURRENT ASSETS, LOANS, ADVANCES,ETC.

IGTR - Ahmedabad

FORM OF FINANCIAL STATEMENTS (NON-PROFIT ORGANISATION)
INDO GERMAN TOOL ROOM, AHNEDABAD
SCHEDULES FORMING PART OF BALANCE SHEET AS AT 315T MARCH 2017

{Amount Rs.)

Current Year as on

Previous Year on

Particulars
31.03.2017 31.03.2016
A. CURRENT ASSETS
1. Inventories :
a) Stores, Spares & Consumbales 2,168,725 2115810
b) Raw materials 245220 297,000
¢} Stock-in-trade:
Finished goods 5,008,500 5,008,500
Work - In- Progress 3,671,000 5,964 000
TOTAL
11,093,445 13,385,310
2. Sundry Debtors :
a) Unsecured Considerad Good :
1) Debts Outstanding for a period upto 1 yr. 43,610,119 71.829 009
2)110 2 yrs.
3) Above 2 yrs. 13,828,511 23,474,551
b} Unsecured Considered doubtful: 39,802,044 23,297 430
TOTAL 97,240,674 118,700,990
3. Cash balance in hand { Including
Cheques/drafts and Imprest) :
Cash on hand 33,704 58,895
TOTAL 33,704 58,895
4. Bank Balances :
a) With scheduled banks :
Standard Chartered Grindlays Banks Lid. 6,703 6703
State Bank of India Current Alc., - Vatva 534,470 =
Punjab Mational Bank - Current A/C - 13872 3,744 129 12,567,780
UTI Bank Ltd. - Current A/C - 4268 14,639,924 19,842 525
AXIS Bank Ltd, - Grant in Aid 48 158 48,158
Accrued Interest on Fixed Deposit 2175917 944 111
HDFC Lid. F.O. Alc, 10,000,000 -
Fixed Deposit with PNS 151,023,964 151,023 964
Fixed Deposit with Axis Bank Ltd, 80,000,000 40,000,000
On Savings Accounts :
Punjab Mational Bank 5.B. A/C. Mo. 48276 99 166 31,534
State Bank of India S.B8. AC 1,419 1,419
TOTAL 262,273,850 224 466,194
5, Post - Dffice Savings Accounts :
TOTAL (A) 370,641,673 356,611,389
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IGTR - Ahmedabad

FORM OF FINANCIAL STATEMENTS (NON-PROFIT ORGANISATION)
INDO GERMAN TOOL ROOM, AHNEDAEBAD

SCHEDULES FORMING PART OF BALANCE SHEET AS AT 315ST MARCH 2017

{Amount Rs.)

Current Year as on

Previous Year on

¥ artipmars 31.03.2017 31.03.2016
B. LOANS, ADVANCES AND OTHER ASSETS
1. Loans, Advances and Deposits
a) Staff
b) Other entites engaged in activities | ovectives similar to
that of tha Entity
) Dher (Specily) |
Deposil with Paschim Guiaral Vi Co. Lid.-Rajkot 128,104 128,104
Deposit with Torrent Power Ltd. - Ahmedabad 916,890 916,890
Deoposit with Unigue Rotades Pvt, Lid. Diesel 6,000 6,000
Deposit with Gujsrat Acytiline, Ahmedabad 3,750 3,750
Security Deposit - Rent 60,000 60,000
TOTAL 1,114,744 1,114,744
2. Advances and cther amounts recoverable in case or in kind
a) On Capital Accoums - AR3als
b} Prepayments
Excisa Duty - PLA ORDER 1,000,000 1,000,000
CENVAT Accounts with Excise (PLA + CENVAT) 7,111,760 5,994 431
Advance o stafl 102 400 137,450
Adwance with Inoo air products Lid 10,000 10,000
Advance with Telaphona Department 49,340 49,340
Agvance wih Dept, of Telocomunication 30,460 30,450
Advance wih Vadiial Chem Lid 20,000 20,000
Advance with MTHNL - Mew Delhi 565,711 56571
Advance with « AR [INDLA 29,000 28,000
Advance with Toment Power Lid. + GEB Rajkot 72118 79,100
HAdvanca To CPND 3.29‘5,'300 -
TOTAL 12,285,798 7,915,492
3. Income Accrued :
4. Claims Receivable :
TDS (16-17) 2,009,971 B
TDS (15-16) 1,626,820 1,626,820
TDS (14-15) 1,380,066 1,380,066
TDS (13-14) 1,519,907 1,519,907
TDS (12-13) 681,993 913,943
TDS (11-12) 1,136,448 1,136,448
TDS (06-09) 167,910 167,910
TDS (07-08) 351,733 351,733
TDS (05-06) 75491 72,49
TDS (04-05) 64,809 64,809
9,015,148 T.237 127
TOTAL{A) 22,415,690 16,267,363
TOTAL (A+B) 393,057,363 372,878,752
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IGTR - Ahmedabad

FORM OF FINANCIAL STATEMENTS (NON-PROFIT ORGANISATION)
INDO GERMAN TOOL ROOM, AHNEDAEBAD
SCHEDULES FORMING PART OF INCOME & EXPEDITURE
FOR THE YEAR ENDED 31ST MARCH 2017

SCHEDULE - 6 : INCOME FROM SALES / SERVICES (Amount Rs.)
Current Year as on Previous Year on
Paeticitees 31.03.2017 31.03.2016

1. Income from sales :

a)} Sale of Finished Goods 9,346,793 13,675,093
b} Job work & Job Wark with Materials 4,369,181 2212513
¢} Sale of Scraps 426,419 372,169

2. Income from Services :

a) Labour and Processing Charges
b) Professional [ Consultancy Services 5,733,303 6,949,338

TOTAL 19,875,696 23,210,014

SCHEDULE -7 : GRANTS & SUBSIDIES

Current Year as on Previous Year on
Particul
articulars 31.03.2017 31.03.2016

{Grant and Subsidies Received)

1} Central Goverment (Received Grant-in-Aid)
2) State Goverrment (s)

3) Goverment Agencies

4) Institutions / Walfare Bodies z g
5) International Organisations - -
6) Others (Specify) - s
Grant in Aid received in kind from Govl. of Federal
Republic of Germany appropriated as Recurring Grant

TOTAL - -
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IGTR - Ahmedabad

FORM OF FINANCIAL STATEMENTS (NON-PROFIT ORGANISATION) wgieat J
INDO GERMAN TOOL ROOM, AHNEDABAD L NEIE L
INCOME & EXPENDITURE y
FOR THE YEAR ENDED 31ST MARCH 2017

SCHEDULE - 8 : FEES SUBSCRIPTIONS (Amount Rs.)
& Current Year as on Previous Year on
Pl Guttry 31.03.2017 31.03.2016

1) Reimburesement From Govt. of India

SC Fees 18,108,500 30,620,000
ST Fees 15,304,000 43,776,250

2) Annual Fees / Subscritpion

Long Term Training Courses 42,080,529 43,041,103
Short Term Training Courses 16,584,202 34,616,540

3) Seminar/ Program Fees o z
4) Others (Specify)

Sale of Prospectus 148,950 127,850
Hostel Establishment Fees 1,466,800 1,333,400
Training Fees 2,071,730 671,765

TOTAL : 95,765,711 154,186,908

Mote : Accounting Policies towards item are to be disclosed.

SCHEDULE -9 : INTEREST EARNED

: Current Year as on Previous Year on

Palicaars 31.03.2017 31.03.2016

1} On Term Deposits :

a) With scheduled Banks 14,042 469 14,041,448

2) On Saving Account :

a) With scheduled Banks 6,233 1,215

3) OnLoans:

4) Interesst on Debtors amd other Receivable

b) Security Deposit - AEC + GEB 80,132 87,888
TOTAL : 14,128,834 14,130,552

Note : Tax Deducted at sources to be indicated.
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IGTR - Ahmedabad

FORM OF FINANCIAL STATEMENTS (NON-PROFIT ORGANISATION)
INDO GERMAN TOOL ROOM, AHNEDAEBAD
SCHEDULES FORMING PART OF INCOME & EXPEDITURE
FOR THE YEAR ENDED 31ST MARCH 2017

SCHEDULE - 10 : OTHER INCOME (Aot RE)
Particul Current Year ason | Previous Year on
TR 31.03.2017 31.03.2016

1) Profit on Sale/ disposal of Assets:
a) Owned assels
Prefit on sale of vehicle o c
Loss on Sale of Plant & Machineries o =
b) Assets acquired out of grants, or received free of cost - -

2) Export Incentives realised = ]

3) Fees For Miscellaneous Services -
4) Miscellaneous Income

Electricity Charges (Recoveries Account) 99,905 93,827
Licence fees (House Rent Recoveries) 78,874 110,440
Misc. Receipts (Others) 640,262 92 627
Water Charges (Recoveries Account) 2 440 2.400

TOTAL 821,481 299,294

SCHEDULE - 11 : INCREASE / ( DECREASE) IN STOCK OF FINISHED GOODS & WORK IN PROGRESS

Current Year as on Previous Year on
Particulars 31.03.2017 31.03.2016
a) Closing Stock

Finished Goods 5,008,500 5,008,500
Work-in-Progress 3,671,000 5,964,000
TOTAL (a) 8,679,500 10,972,500

b) Less : Opening Stock
Finished Goods 5,008,500 5,008,500
Work-in-Progress 5,964,000 4,457,000
TOTAL (b) 10,972,500 9,465,500
NET INCREASE / (DECREASE) (a-b) (2,293,000) 1,507,000
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IGTR - Ahmedabad

FORM OF FINANCIAL STATEMENTS (NON-PROFIT ORGANISATION)

INDO GERMAN TOOL ROOM, AHNEDABAD

SCHEDULES FORMING PART OF INCOME & EXPENDITURE

FOR THE YEAR ENDED 315ST MARCH 2017

SCHEDULE - 12 : ESTABLISHMENT EXPENSES

Current Year as on

Previous Year on

Particulars 31.03.2017 31.03.2016
a) Salaries and Wages:
Salaries and Wages 5,51,19,213 49,133,074
Wages to Casual Workers 34,60,794 2,321,710
Stipend to Trainees 43,609,947 2,941,066
Incentive Exp. 43.,40,270 4,391,300
Visiting Faculty Salary 52,05,583 4,207,995
b) Allowances and Bonus:
Staff Medical Exp. 48,056 37,720
Medical Reimbursement 12,90,841 1,593,998
Children Education Allowance 9,12,149 886,004
Cash Allowance 8,550 9,000
c) Contribution to Provident Fund (Specify):
C.P.F. Contribution by Employer 66,552,262 5,655,682
d)Contribution to other Fund (Specify):
E.S.|. Contribution by Employer 1,54,952 226,088
e) Staff Welfare Expenses :
Guijarat Labour Welfare Fund 1,080 a7z
LTC Exp. 1,98 881 129,513
f) Contribution to Group Gratuity Fund (LIC) :
Group Gratuity Exp. 17.63,961 1,659,652
g) Provision for Encashment Of Leave :
Leave Encashment Provision 7.19,730 719,730
h) Others (Specify) :
Security Service Charges 28,00,863 2,202,534

TOTAL 87,047,132 76,116,045
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IGTR - Ahmedabad
FORM OF FINANCIAL STATEMENTS (NON-PROFIT ORGANISATION)
INDO GERMAN TOOL ROOM, AHNEDABAD

SCHEDULES FORMING PART OF INCOME & EXPEDITURE
FOR THE YEAR ENDED 31ST MARCH 2017

SCHEDULE-13 OTHER ASMINISTRATIVE EXPENSES ETC. (Amount Rs.)
. Current Year as on Previous Year on
Pariesiare 31.03.2017 31.03.2016

a) Purchases [ Consumption :
(Raw Materials & Consumable Stores)

Raw Material (Net) 6,900,270 8,192,052
Consumable, Store & Parts (Met) 170,427 180,348
Testing Charges 130,762 82,755
b) Labour and processing expenses :

Labour & Processing Charges 578,324 739,733
¢) Elecrticity and Power:

Electricity Exp. 7,526,120 8,908,128
d) Water Charges: 54,424 37,290
e) Insurance

Insurance Exp. 412 354 522,026

f) Repairs and Maintanance:
Repairs, Replacement,Maintanance, Instoliation of

Machines and Others (Direct) 814,424 1,087,918
Computer Maintanance Charges 37,945 55,587
Repairs, Replacement & Maintanance of Building 836,858 276,565
Electric Repairing Exp, 250,943 258,959
g) Rent, Rates and Taxes:

Factory Licence Fees 10,650 10,650
Office Rent (Rajkot + SISI) 623,127 562,556
Municipal Tax 580,067 580,067
h} Vehicles Running and Maintanance:

Repair & Maintanance of Car 546,996 405,901
Vehicle Hiring Charges 180,339 403,956
I} Postage, Telephone and Comunication Charges :

Postage & Telegram Exp. 67,694 107,737
Telephone Exp. 160,504 107,594
i) Printing and Stationary :

Printing & Stationary Exp. 446 656 707,721
Fax & Xerox Exp. 110,526 135,023
k) Travelling and Conveyance Expences:

Staff - Travelling Exp. 1,242,292 2.034 696
Conveyance Exp. 18,072 8,538
I} Expences on Seminar /| Workshop:

Seminar Cum Exibition 39,101 1,179,152
m) Subscription Expenses:

MNewspaper & Periodicals 9,994 11,541
n) Serveillance / IS0 Audit Fees: 33,350 33,205
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o) Auditors Remuneration 20,125 17,500
p) Professional & Lagal Charges 762,439 764,465
q) Freight and Forwarding Expenses 148,967 105,957
r} Advertisement and Publicity:
Advertisement Exp. 837,373 1,611,906
s) Other:
Computer Exp. 51,775 88,761
CST 2% Disallowed - 14,155
Cleaning & Forwarding Exp. 88,105 118,917
Entertainment Exp. - 7,319
Expenditure On training Material 1,586,546 1,434,275
Firm Prof. Tax 2,400 2,400
G.C.Meeting Exp. 71,113 46,600
IGTR Rajkot Exp. 283,907 453,412
IGTR SISI Exp. 68,195 354 261
Internet Exp. 78,993 86,717
Miscellaneous Exp. 154,881 106,912
Office Exp. 238,610 278,733
STC / MTC (Sponsered Course) Exp. 2,000,252 5,576,708
Staff Recruitment Exp. - 4205
Staff Uniform Exp. 6,890 408,420
Staff Welfare Exp. 171,371 81,531
Subscription & Membership fees 5,750 5,700
Training & Development Exp. 2,191,636 2,532,626
Total 30,651,547 40,731,178

SCHEDULE-14 FINANCE CHATGRS

FORM OF FINANCIAL STATEMENTS (NON-PROFIT ORGANISATION)
INDO GERMAN TOOL ROOM, AHNEDABAD
SCHEDULES FORMING PART OF INCOME & EXPEDITURE

FOR THE YEAR ENDED 31ST MARCH 2017
(Amount Rs.)

. Current Year as on Previous Year on
I
FABcUlars 31.03.2017 31.03.2016
a) On Fixed Loans - .
b) ©On Other Loans (including Bank Charges)
Bank Charges 19,964 12,713
C) Others (specify) - -
Total 19,964 12,713
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FORM OF FINANCIAL STATEMENTS (NON-PROFIT ORGANISATION)
INDO GERMAN TOOL ROOM, AHNEDABAD
SCHEDULES FORMING PART OF BALANCE SHEET AS AT 315T MARCH 2017

GROUPING OF SCHEDULES (Amount Rs.)
. Current Year as on Previous Year on
Particulars 31.03.2017 31.03.2016
SCHEDULES - 3 (A) (1) : ACCEPTAMCE
EMD - Deposit 76,000 76,000
Security Deposit- SECURITY-CASUAL-CANTEEN 120,000 150,000
Securily Deposil-Scrap 56,700 39,700
TOTAL 252,700 265,700
SCHEDULES - 3 (A) (2) : SUNDRY CREDITORS
For Goods
AIMS Technology Soutions . 16.811
Apex Lubricants Pvt. Lid. 2 Bﬁg'igé )
Apex Abrasive & Tools 42,880 7
Blaser Swissluba India Pvt. Lid. / ;
Crescent Steels (17.442) :15?14;629’
Eastern Petrolium Pvt. Lid A5 554 i
Gloine Equipment Pvl. Lid. MIUEZ ~
G.R. Machnery Sclution Pvi, Ltd. iEE'ESE :
Gujarat Special Steal Co. R, 11.781
Kirti Tools 4270 ' o
Kamdar Metal Cutting Solutions 52'252 34,092
Kothar Engineering Corporation ﬂ4l24B e
Lubgraf Synoils Pvt. Lid. e 20,558
Hindustan Enterprise 37,099 T
Marayan Industries 15.000 &
Mavin Steal Trading Co. 'Dliﬂﬂ R
Mest & Rest s
ikt ’ 14,859 11,843
Mikunj EDM Wires & Consumable Pvt. Lid. B 17 B5E
Orsett Hydraulics Pvt. Lid. 28 560 i
F | Palymers - 711,685
Imosys Engineering Co. Pwl, Lid. 501.814 Baia
Parag Corporation 17 B42 a
Prateek Engineering 23,525 7,058
Prime Industries-MNasik 121,078 35,073
Purohit Steel Co.-Mumbai 78,215 z
Radiant Traders 24,165 8,296
5 & T Engineering Pvi. Ltd. = 7.246
S D Sons & Co. . 7,328
Shakti Steel Corporation z 108,179
Sunrize Packing Service 8,085 i
Shree Viratra Metal . 4,490
Shreeji Enterprise 5,219
Shiv Traders 1,480 -
Shri Ram Enterprise - 2,100
Shyam Tools - 3675
Tech Win Electronic 7087 -
Tech Tool - Ahmedabad 6,364 e
Toolemeach Pyt Ltd. 230,186 -
Technocrat's Industries = 33,131
Vijaydeep Mould Accessories Pvt. Ltd. AR,055 7.864
Upasana Metals 3,840 -
Vadodara Bhat Metals 1.087 =
Xtreame Tooling 15,562 i
Yudo Hot Runner India Pvi. Ltd, 17.407 17,407
TOTAL 4,896,618 1,200,796
Others
Aakansha Enterprises 70,919 70,919
Akkaish Mechatronics Lid. 83,962 21,881
Bureau Veritas India Pyt Lid, 33,350 -
Bhatt Metals Research Put. Ltd. - -
Designtech Systems Pwt. Lid. = =
Disha Technologiest-New Delhi 36,538 35,539
Esskay International Machine Toals-Batala 75,000 75,000
Helix India 10,983 ?
Mg Craftsman Machinery Pvi, Ltd, - 1,058,750
Micro Surface Technalogy 6,900 .
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GROUPING OF SCHEDULES (Amount Rs.)
Current Year as on Previous Year on
Particulars
ticua 31.03.2017 31.03.2016
Meeka Software Pvt, Lid, (500,000) {500,000
Padma Enterprise k 36,754
Perect Enterprise 3,960 8,910
Samay Machine Tools Service 64,000 e
Shri Riddhi Enterprise 35,000 £
Shree Bajarang Diamond Polish p 41; 56.826
Umiya Trading Company v I
Swati Water Purification ; 57,505
Toshiba Machine (Chennai) Pyt. Lid. £ 1,399,867
TOTAL (76,973) 2,322,951
SGEDULE- 3 (A) (3) :ADVANCE RECEIVED
Akashraj Buildeon Pt Lid. 100,000 100,000
Alexis Enterprises Pvi. Lid 135,000 135.000
Coir Board Corporation 147,000 147,000
Festo Controls P Ltd. 8817 8817
IDMC Ltd-V. V. Nagar - 242,725
Inovative Tays 144 914 290,237
Kalpls Health Care India Pvr. Lid. 275,682 -
Kishan Enterprise 17,500 17,500
Kishor Vadilal Pvi. Lid. 6,000 6,000
Muso Hitech Systems 1,500,000 -
Micro Finish Eng. Co. 32618 32618
Micro Sign Prodict 187,382 187,382
Mihir Polymers Industries 110,000 -
Murraka Pwt, Lid. 10,000 10,000
Mitkanth Poly Plast 6,183 6,193
Plastic India Ltd. 55,300 -
Plenco Closures 12,000 12,000
Power Build Elecon Gears Ltd. 261,708 261,708
Prime Rose Medical Inc. 611,770 611.770
Rinal Machining Div Bhagwati Spe P. Ltd. 22,136 22136
Rotex Automation Ltd. 7765 7.765
Salus Products = 86,400
Secure Melers Lid. % 25,580
Silver Profile Pvi. Lid. : 1,666,292
Sintex Industries Lid. = 1,145
Shivam Engimech Pvt, Ltd, 23,420 i
Sohoni Metals Crafl Pyt Lid. 494,943 494,943
Styrolution ABS (1) Pvt. Ltd, 3275 3,275
Urmna Institute of Fire Technology 15,000 15,000
Vasudha Products 10,000 10,000
Zeal Gears P, Ltd, 1,080 z
ZYDUS BSSV PHARMA PVT. LTD. 10,484 10,464
TOTAL 4,209,967 4,411,950
SGEDULE- 5 (A) (2) : SUNDRY DEBTORS
(A) Receivable From Gowt. :
CTR - Ludhiana 4,206,477 3,308,493
DRDA - Dahod 175,800 175,800
Idemi - Bambay - Sales 200,976 203,076
Idemi - Bombay (Purchase Advance) 549,843 549,843
Indian Ordinance Factory - Bhusaval 1.495,361 1,495,361
Indian Ordinance Factory - Kolkatta 151,377 151,377
Indogerman Tool Room - Aurangabad 213,937 213,937
Inter Univercity Acceletor Cantra 417 465 417 465
Ministry of Doner (Aasam) - Advance - (5.917.500)
Ministry of Doner (Aasam) 9.528.075 20,986,400
MSME (Mew Delhi) 22,237 560 36,659,560
Sant Shri Ravidas High Steel Training - Govt. of Guj. 13,076,000 17,619,160
TERL - Chandigarh 848 448 B48.484
TSP - Ahwa 302,240 392,240
TSP - Chhota Udalpur 5.052 460 7,428,760
TSP - Dahod 3.920,600 5.518,960
TSP - Godhara 2.041 160 2,041,160
TSP - Khedbrahma 205,920 808,920
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TSP - Mandvi 1,424,120 1,424,120
TSP - Palanpur 978,080 1,451,120
TSP - Rajpipla 1,839,600 1,839,600
TSP - Songadh 1,716,650 1,716,650
TSP - Valsad 735,840 735,840
TSP - Bharuch 613.200 61 3'290
TSP - Vensda 1,650,240 2390280
0 - 3AG Gandhinagar 3' 311 rzaﬂ 3'31 1 1230
D - SAG High End Skill Training 7 IQGQISEEI 5 v '?
Govt. Engineering Collage 150000 380,750
TOTAL (A) 85,551,659 108,761,300
(B) Other Debtors :
Adroit Industries India Lid. 99,493 59,493
Atul Engineering Works 4,600 -
Alstom Bharat Forge Power Lid, * 2,126
Andritz Hydro Pt Lvt. 319,090 315,080
Bhagwati Spherocast P, Lid. 74,300 7
Bosmark Enterprises 526,350 526,350
Ferromatic Milacron India Lid. 21,148 -
Evomo Research & Advancement Pvt. Lid. - 121,350
FCG Flameproof Central Gear Pvt. Lid 456,541 456,541
Godrej & Boyca Mig. Co. Ltd. 33,810 -
Govind Resouraces 67,500 "
GHCL Lig. 1.019,.260 1,015,180
Greenway Gramaan INF. P, Lid. 167,200 672,700
Harsha Engineers Lid. 90 247 99 247
Irrilink lrrigation Equipment Lid 501,216 1568416
Irrilink lrrigation Systems 38,704 38,704
Irrilink Micro Irrigation Fillers - 2,004,450
Jai industries - Falna - Rajasthan - 193,024
Jayati Dave 1,425 1425
Jetex Carburettars Pwt. Ltd. 17,236 17,236
Kalpls Health Care India Pyt Lid. - 5,618
Krishna Enterprise - 2,580
Mahadev Engineering Works - Abu Road 75,000 75,000
Marvelous Plastics - 20,000
Micro Tech Engineers 39,910 39,910
Marayan Power Tech Pyr, Litd, - 390,000
Mirma Lid. 121,706 121,706
Oberoi Electromeach Pyl Lid 9,101 8,101
Oerikon Balzers Coatiing Pvt. Ltd, 4,800 4,800
Parth Pails India 51,620 51,620
Peshawaria Exports Pvl. Ltd. 15,301 15,31
Plasto Plasson Ind. {India) Lid. 156,060 156,060
Praful Reed & Heald Fraima Pl Ltd. 147 486 147 486
Prashant Weast Poinl Machnery Pyl Lid. 131 649 1,124
Radhe Plastic 31,200 31,200
Secure Industries Pyl Lid 5,364 5,364
Shilchar Electronics Lid. 63,148 63,148
Shivani Metal Works 133,501 133,501
Space Application Center 523,790 523,790
Space Application Centar - 13-14 891,495 710,778
Steal Mac Ltd. 1,947 2519
Hettich India Pwt. Lid. 347,761 -
Kuldeep Engineers 3,795 -
Maruti Centre For Excellence 1.892 250 -
Marn/elous Plastic 20,000 -
Ose Packing Pvt Ltd, 279,000 -
Schilitek Intermational 39,811 -
Secure Meters Ltd. 10,375 -
Shakti Medicals Device Pvt. Ltd. 293,250 &
Silver Profile Pvi. Lid. 2,642,158 -
Uma Krupa Plast 8,050 -
Urvi Sheth Cept Uni 8625 -
Tach Tools - Bombay 20,000 20,000
VDR Metal Inc 273,742 273,742
TOTAL (B) 11,689,015 9,939,690
TOTAL 97,240,674 118,700,990
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INDO GERMAN TOOL ROOM

AHMEDABAD

SCHEDULE 15:

NOTES FORMING PART OF ACCOUNTS AS AT 31/03/2017:

SIGNIFICANT ACCOUNTING POLICIES

b
i

GENERAL
The accounts are prepared on the basis of the historical cost convention and on the
accounting principles of going concern.

REVENUE RECOGNITION

Sales, Job Work Income and Fixed Deposit Interest are accounted on accrual basis. Sales
are net of Central Excise, VAT and Central Sales Tax. Training fees (including deposits)
and related expenses are accounted on cash basis,

GRANT IN AID

Non Recurring grants are shown under Corpus / Capital fund / Earmarked Fund.

As required by Accounting Standard-12 issued by the Institute of Chartered Accountants
of India for treatment of Government Grant, the Tool Room has credited the grant in
nature of promoters contribution that is non recurring grant received from Government of
India to Capital / Corpus fund. The unit has not received any recurring grant during the
year.

FIXED ASSETS

Fixed assets are stated at cost of acquisition inclusive of freight, duties and taxes
(Excluding Excise Duty & VAT) and other incidental expenses related to acquisition,
Fixed assets are capitalized from the date of accounting of the same in books of accounts.

DEPRECIATION

Depreciation on Fixed Assets has been provided on written down value method at the rates
approved by as per companies act, 1956. Addition on assets during the year is provided on
the basis of companies act, 1956 rate the asset is put o use.

INVENTORIES

Inventories are valued at cost. No provision is made in accounts for obsolescence, The
details and bifurcation of the inventory is provided by the management and we have relied
upon the same being a technical matter, The details of inventories as certified by the
management are as under:
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Sr. Particulars Amount Rs.
No.
1 Raw-Material 2.45,220
2 Consumable Stores 14,67,795
3 Consumable Tools & Spares 7.00,930
4 Work in Progress 36,71,000
5 Finished Goods 50,08,500
R ——— 1,10,93,445

7. TAXATION (DEFERRED)

= In view of the Income Tax Act, 1961, no provision for income-tax has been considered
necessary. Since the IGTR has substantial carried forward losses and unabsorbed
depreciation. Though there is a requirement in accounting standard-22 issued by institute
of chartered accountants of India the society has not made the provision for deferred tax
liability in the books of accounts. However the balance of provision for tax liability made in
earlier year of Rs. 12,69,223/- is carried forward.

8. CHANGE IN FINANCIAL REPRESENTATION
Previous year figures have been regrouped wherever necessary.

9. RETIREMENT BENEFITS

The Tool Room has constituted a Gratuity-cum-Life Assurance Fund and Superannuation
Fund Scheme for the employees and amount of premium has been
charped to Profit & Loss Account. Hence no separate provision is made in the
accounts for actual liabilities towards gratuity, as per Certificate received from LIC
of India Balance of Group Gratuity Fund as on 31/03/2017 as per details below:

Particulars Amount Rs.
Opening Balance As 01/04/2016 64,86,743/-
Add : Amount Credited towards Fund 17,63,961/-
Less: Amount Paid as Claim 5,18,817/-
Less: Mortality Charges & Admin Charges 1,54,585/-
Add: Interest credited for the Year 6,45,159/-
Closing Balance As on 31/03/2017 82,22,460/-
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LEAVE ENCASHMENT: Contribution towards Leave Encashment as on
31/03/2017 as per details below:

Particulars Amount Rs.
Opening Balance As 01/04/2016 13,23,753/-
Add : Amount Credited for Provision 7,19,730/-
Less: Amount Paid as Claim 1,53,503/-
Closing Balance As on 31/03/2017 18,89,980/-

PF & ESI Contribution: Contribution towards Provident Fund and Emplovee State
Insurance has been accounted for on actual basis.

9. Excise duty receivable is taken as per excise register RG23C Part 1.

10. The balances of Sundry Debtors, Sundry Creditors, and Advances are subject to
confirmation.

As our report of even date.

For, Nirav 5 Shah & CO.
Chartered Accountants

fE
{(Nirav 5 Shah)
Proprietor
Membership No.: 133345
Firm Registration No.: 130244W

Place: Ahmedabad
Date : 27/10/2017
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